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London claimed an exclusive right of the * loading and por-
tage * of coal landed at the port, and this was held to be one
of the reasons for the advance in prices l.
The coal trade has been considered from the standpoint
of the producers and distributors 2: it must now be ap-
proached from the angle of the consumers.
Among the legacies bequeathed by the mediaeval gilds state con
to the modern State was the principle of authoritarian inter-
vention in the sphere of prices. There are instances even
in the Middle Ages of statutory regulation of prices 3, and
the policy has been pursued intermittently down to the
present day. It was the conviction of consumers that
price movements were not the result of natural causes, but
proceeded from the machinations of middlemen; and this
opinion has been responsible for a series of experiments de-
signed to secure stability of prices in the home market by
direct control. The best example of a continuous policy of
price control is furnished by the coal trade 4. No economic
question in the seventeenth and eighteenth centuries agi-
tated the public mind more persistently than the price of
coal, now in general demand on the part of householders
and manufacturers ; and it provides, therefore, invaluable
material for an investigation of the subject of prices.
Indeed, the repeated but fruitless attempts made by the
authorities to check the advance in the price of coal con-
stitute one of the most significant and illuminating episodes
in the perennial conflict of producers and consumers. In
from the ship. Originally four in number, they were increased to ten by
Elizabeth (see State Papers Domestic, 1635, p. 76), and others were added
later. Subsequently ' land coal-meters * were appointed to measure the
coal on land : Statutes at Large, vi. 323 (1746 for Westminster) ; viii. 6
(1767 for the city of London).
1 State Papers Domestic, 1638-1639, p. 91. The carmen also formed a
company : Hazlitt, The Livery Companies, 108-109.
*  For the organization of the coal trade at the end of the eighteenth
century, with its ' first' and ' second' buyers, see Parliamentary Papers
(1800), ix. 33.
*  Supra, vol. i. 335, note 4.    Commodities of which the price was con-
trolled by the State include wines (Statutes, v. 268), silks (Acts of ihe Privy
Council, 1581-1582, pp. 7-8), tea (infra, p. 315), cloth (supra, vol. i. 482), etc*
*  For bread see infra, p. 424.    See also infra, Appendix, p. 490, No. 4,